STATUTES AT LARGE[

missioners and the Supervisor for York County are hereby authorized
and empowered to issue and sell Serial Bonds of York County in the
name of York County in the principal sum of Five Hundred Thou-
sand Dollars ($500,000.00) for the purpose of providing funds to
finance the construction of an addition to the York County Hospital
and tile Nurses' Home and the purchase of equipment for the same.
That the bonds shall be dated either January 1st or July 1st. That
the Supervisor and County Commissioners shall have the right to
reject any and all bids and re-advertise for bids if they deem such a
course advisable. That said bonds shall not be sold for less than
par, nor bear interest at a greater rate than five percent (5%)
per annum, payable semi-annually.
SEOTION 3: Bonds-name - denominations - execution - ex.
empt from taxes-payment.-The said bonds shall be known as
York County Hospital bonds, shall be of the denominations of One
Thousand ($1,000.00) Dollars each and shall be serial bonds matur-
ing in series of installments such as are determined by the County
Board of Commissioners. They may be made payable within, or
without, the State of South Carolina; they shall be issued as coupon
bonds payable to bearer, but may be issued with the privilege to
the holder of having them registered as to principal on the books of
the County Treasurer and the principal thus made payable $o the
registered holder (or to bearer as the last registered transfer), but
to bearer upon such conditions as the Supervisor and County Coni-
missioners of York County may prescribe. Bonds shall be signed
by the Supervisor and the seal of the County of York shall be im-
pressed thereon or affixed thereto. The coupons to be attached to
said bonds, however, shall be authenticated by a printed, etched, litho-
graphed or engraved facsimile signature of such Supervisor. The
delivery of said bonds so executed shall be valid, nothwithstanding
any change in officers occurring before the delivery. The bonds shall
be exempt from all county, school and municipal taxes. In order to
meet the principal and interest of said bonds as they may mature, the
Auditor of York County shall assess and levy annually upon all of
the taxable property of said County, and the County Treasurer for
said County shall collect the amount of said assessment and levy
each year until said bonds are retired. The full faith, credit and
taxing power of the County of York is hereby pledged to secure
the payment of the principal and interest of said bonds as they
respectively mature and become due and payable.
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